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UHBECTULUSIJIAPHU KAJIB DTWINIIU MOJIUSIBUN BAPKAPOP
YCUIIIHUHT ACOCHUI OMWJIN

Hkpomoe Xacan 3aghpap yenu

Monus tiynaruwu  OUpuHUUOOCKUY MASUCTIPAHIMU

Annomayusn: Makonaoa xopudxcuii UHEECMUYUANAPHU HCAND DU HCOZUOAOOPIULUHU
OUWUPULU, MAMIIAKAMUMU3 UNCTMIUMOUL-UKINUCOOULL bapxapopaucunu owupuwoa
UHBECMUYUANAPHUHS AXAMUAMU 84 POTUHU OWUPULL MYPUCUOA C)'3 6opadu.

Kanum cyznap: Hneecmuyus, uscmumouti-ukmucoouii puoNCIanunt, Kanumai, mMadiae,
XOPUINCULL UHBECTOP, UKMUCOOUEM. MOIUSL IPKUH UKIMUCOOULL 30HA

Kupuu:
V36ekuCTOH yuyH pecHyOIHMKAHHMHT HHBECTHIHOH KO3MOANOPIMIMHM OMIMPUIN  STHIL
MHBECTULMSHU ILNAK/UIAHTUPHUILI KapaéHJIApUHU MUYKM KaluTajd pecypciap Ba  XOPHKHM
MHBECTULIMS Ba MOJMSUIAIITUPULI MaHOanmapuiaH Oupu OYiraH KpeIuTiallHU —Kymaiummra
spummi Oyinya Taking Ba TaBCHsUIAp MILIA0 YUKW MYXUM axaMusT KacO stanu. XO03Upru
KyHJIa MamJjakaT V)KTUMOUN-UKTHCOAMN JKUXATAAH TapakKWW STUIIH, OapKapop HKTUCOIMM
ycullra 3pUIIMIIY, aXOJIM JapOMaUIapPMHMHI OLIMIIM, TYPMYII MIAPOUTHUHUHI SXUIMJIAHUIIU
aKcapusT XoJaTiapia WKTUCOAUETHUHT TYpJIM COXa Ba TapMOKJIAapHra a0 STWiIaéTraH
WHBECTHIIMS MaOJIarJJapUHUHT XaXKMHU Ba TapkuOura OOFIMK OyiaraH Xojijaa , xap Oup mMamiakar
VOKTUMOUN-UKTHCOAUN PUBOKJIAHTUPHILI DPEXANATAPUHU  YCTYBOp HYHAJIMIIN HKTHCOAUETTA
MHBECTUIMS MaOJarjapuHU SKajd0 STHIIHUHT >KO3UO0AJ0p MYXUTHHM SpaTHUIIra KapaTWIUIIN
3apypaup.
Hneecmuyua cy3u WHIIN3 THIHgard invetstments cy3unan  onuuran  0ynub, kanuman
Kyiuama aeraH Ma3MyHHU OWIIIMPAIH.
WuBectunus (capmosi) JeraHu —jaapoMaa €ku (oitna omum maxcaauaa MaOllaFHH MabliyM
MyaaTra Taa0upKOpIIUK Ba Xap KaHaal Gaonusr Typura MHYHaITHUPUIIHU OWIIIUPAIIH .
lyHu alTUII TO3UMKH, JYHEHUHT JIEApIIM aKCapUsAT Mamilakariapyd pPHUBOXIAHUII OOCKHYHMIA
MaMJIAaKaTHU CapMOSIIapCU3 MKTUMOUN-UKTHCOAUI PUBOKIIAHUIITA dpULIA OJIMaNIH.
WNuBectunus pecypciapyHy ¥3 BaKTUIa UKTUCOAMETA )Kal0 KWJIMII UMKOHUATU OYiImara, myi
Malyaryiapy  TAaHKUCIUTMHM OOLIMJaH Keyupa€TraH JaBiariap, MWXKTUMOMM-MKTHUCOIUI
PUBOXJIAHUII OYiiMua JyHE MamiakaTiapu JapakacHJaH aHya opKara KOJUO KeTHIIWra oJuo
Kenaau. Maskyp XOJQTHUHI €YMMH, MOJMABUN Mabjariap OpTHKYa OYiraH pHUBOXKJIAHTaH
MamJIaKaTJIapJlard KaluTall pecypeiiapHi, pUBOXKIAHAETIaH MaMJIaKaTiIap MKTHCOAUETHTrA Kajo
KUJTUII XUCOOJIaHa/IH.
WNuBectunusinap €paamuaa Kyiuaaru BazudanapHu €4ull MyMKHH:

- ndku 0o3opaa Tajmabrop OynraH - UMIOPT YpHUHU OOCYBUM MaxCyJOTJIApHU HILTA0
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YUKApagura KOpXOHAJIIAPHU KYPHILL, NI YPUHIAPUHY AKJUIAHTUPUIL UIMKOHUHU SIPATA/IH .

- PecniyOnukamusna (GaonusT OpUTAETIaH KOPXOHANAp MAaxCy/IOT HMIUIA0 YHMKAPUILUHU
OLIMPUII XaMJa MCTUKOOJJa PUBOKIAHUIIHY TAbMHUHIIA — MUJUIMM KOPXOHAJIAPHUHT XYCYCH
KaluTall XaXKMHHHU Ba paKoOaTOapIOLUINTMHU OLUIMPAJIH .

-  MWUIMH caHOaT MIUIA0 YMKAPUILIUra SHI'M TEXHUKA Ba 3aMOHABUIl yCKyHalap YpHaTHIAAU
Ba HaTHXaJ1a *KaxoH 0030puaa paKoOaTiaa oxaJurad MAUIMH MaxcyJoTiap UIUTad YUKAPUILTHH
TAaKOMUJUIAIITUPAIH .

- MWUIMM HMKTUCOOUETHUHI KaXOH MKTHUCOAMETUra HMHTErpajUlalllyBH amalra OLIMIIWHU
TabMWHJIANUIN.

V36exucTon Pecry6nmkacuaa XOpHMKHil HHBECTOPIAPHHU Kb STHIN YUyH, HKTHMOMH MyXHT
XYKYKHil acoc ¢aoi TaadupKopiap eTapiu Japaxaja [IakuIaHTUPUII MyMKUH. byHan Tamkapu,
MamJIakaT/a WKTUMOUN-cUECcUi MH(paTy3uIMa XaM IakUIaHTUpWIrad 0ynuo, yuap,

- MAMJIAKaTHUHT cUECUil GapKapopJInTIH ;

- XyCyCuH MYyJIK Ba pakoOaTHHU XMUMOsUTAHITaH KOHYHUMIMK 0a3aCMHMHT IIaKJJIAaHTaHJIUTH;

- MHBECTHLIUS KapaCHUHH KyI1a0-KyBBaTIaiiiuran HHPPaTy3WIMAaHUHT 0apIio STHITAHIINTH,

- MaMJIAaKaTHUHT KyJ1ail reopaduk >KouIanyBu;

- arpocaHoaTr CEKTOPUHU PUBOMIIAHTUPUIL CAJOXUATUHUHI FOKOPUJIUIU Ba MaMJIaKaTHUHT
MUHepal-Xxomallé pecypciaapura 0oiiury;

Xopwxuil HHBECTOpJap yuyyH OepuiaraH UMTHUE3NIAp Ba MOJIMABUN-UKTUCOAMNA parOaTiaHTHPUIL
TU3UMU, UHBECTULIUABUH %K0310aJ0PIMKHUHT MyXUM OMHJIM XucobnaHaau. bynap sca Tyfpunan-
TYFpPU XOPXKUH MHBECTULMSUIADHU WILIA0 YMKApUII COXACHAA, XYCYCaH, SKCIOPT CAJOXUSATH
IOKOpH OYJIraH caHoaT TApMOFUTA HYHAITHPUIUIIIMHA TAbMUHIAWIH.

[y 6mian Oupra, XOPKWH MHBECTHUIMSUIAPHU MIJUTHA UKTUCOAMETTA a0 KIITUIITHUHT MyXHM
HyHamuuuiapuiad OWpPHM — MaxcCyC HMKTUCOJIMM 30HAJApPHU IIAKIUIAHTUPHUII XHCOOJIaHAIU.
Mawmnakatumusga AHrpes, Fuxayson, Ypryr, Xazapacn, YUupoKun TyMaHu SpKUH UKTHCOAMM
30HAJIApH TAILIKUII 3TUIUO, ynap OyryHru KyHaa ¥3 ¢aoausTiapuHy camapaiv FOPUTHUIIMOK/IA.
PecnyOnuKaMU3HUHT MHBECTHLIMSA CHECATHHU amalira OUIMpHINZAa KyWHIard MablyMOTJIApHU
YpraHunMMu3 MyMKUH MabJIyMOTIa Kypa Acocuil KanuTaura KHpUTWITaH HHBECTULUSIIAP XaKMHU
Pecnybnukamuzna 2022 itunaa 266240.0 mupa. cym 6ynu6, 2023 iinnna 356071.4 Kamkagapé
Buwinosituaa 2022 iwunga 16012.8mnpn cym 2023#unga 21138.0 Mapa cyM Talikuiad 3TraH
Pecnnybnukamuza acocuii KanuTalra MHBECTHLMSATIApAA JaBiaT OIOJDKETH YIyIIN pecnyOinka
oyiinua 2022 imnna 8.0 dousra 2023 itmnna 6.5 dousr ycran — Kamkamgapé Bumosituna 2022
vunga 8.9 ¢owusra 2023 innga 7.6 acocuii KanuTanara 4eT 371 UHBECTUIUSIAp Ba KPEIUTIAPHUHT
ynymu 2022 iinnna 42.8 ¢ousra 2023 iunga 56.7 pousra Kamkagapé sunoartuna 2022 innga
47.0 2023 #innpa 58.0 dowmsra yeran. Acocuil KanuTaiara y3JalITUPUITaH WHBECTULUSIIAPHUHT
SJMM MYKM MaxcysioTra HucOaran ynymu PecnyOnmka 6yitnua 2022 iunna 29.7 dowusra 2023
iunga 33.4 Gou3HU TAIIKWII 3TTaH aXOJIM SKOH OOIINTra aCOCHH KaruTalra MHBECTULMSIIAP XaXMHU
2022 iwunma 7468.6 mupa cym 2023 dmnma 9778.8 mupa cymuu Tamkuin 3THO Kamkanapé
Bunosituaa 2022 viunga 464.7 mupn 2023 vinnga 6002.6 Miipa CYMHU TalIKWI 3TTaH.
Oxopunarn Taxmuiga KYpuHUO TypuOAMKH, YeT 3J HHBECTOpjapura sipaTWiraH IapT-
LIapoUTIap, XyCycaH, ¥3 BaKTHAa MEbEPUN-XYKYKUI OazaHUHT makimanTupuwiranu 2023 iunga
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XOpWKUi nHBecTHIMsIap MUKIopuau 2018 iinnra Hucbaran cainkam 3 mMapra opTHIIUra catabd

oynraH.
HkrucoanéTuMus puBOKMHUHT MyXUM IIApPTH OYITraH (Haosl MHBECTULIMS CUECATHHY U3YWIT JAaBOM
STTUPUILIUD.
[Ipesunentumus II. Mup3uéeB “buz UKTUCOAMETUMM3ra CapMOs KUPUTHINTA WHTUIIAIUTAH
MHBECTOpJAp YYyH XYAyAjJap Ba TapMoOKJIap Oyiinua WHBECTHLMS JIOWMXaJapUHH ITyXTa
IIaKJUTAHTUPA OJICaK, Oy Macanaga WKOOH HaTHKara SpUILUII MyMKUH —11€0, 3pKUH UKTUCOIUH
30HAIAp Ba KHYHMK CAHOAT 30HANIApH/a OU3HEC CYOBEKTIaApUHH KOUIAIITUPHIIL, YIIapra UMTUES Ba
npedepeHusIap OSpUITHU TAIIKUINN Ba XYKYKHH KXUXaTAaH TapTHOra COJNWIN JIO3HUMIIUTHHH
auTIIIN.
bupunun HaBOaTAa, SKCIOpTra MaxcyJoT 4YUKapaéTraH, MHHOBALMOH Ba IOKOPH TEXHOJOTHK
unutad YUKApUIMHU Hynra KyHraH TaaOupKopiiapra Ba 4YeT JJUIMK WHBECTOpJIapra IIyHIau
MMKOHMST SIpaTHIL KEPaK.
[y makcanna, Bazupnap Maxkamacu Kucka MyJaAaT/ia aHUK KOMIUIEKC 4opa-Taaoupiap uiuiad
YUKW, )KyMJIaIaH, MaMJIaKaTUMHU3HU [ 710011 pako6ardapJonuIinK peUTHHTAra KHPUTHIN OyHnda
TETUIIUIA UIIJIAPHU aMalira OIIUPMOK/IA.
Yyunumnaan, 6aHK Ba MOJIUS TU3UMUIA UCIIOXOTIAPHHU >KaJajl IaBOM STTUPHIIL, cOXara 3aMOHaBUM
0030p MEXaHU3MJIAPUHU KEHT JKOPUW ITHII 3apyp.
Byrynru kynna 6aHK TU3UMHIATH SHT aCOCHI MyaMMO — yJiap KalUTaIMHUHT aCOCUI KUCMU, SIBHH,
83 ¢dousu napnaTra TerHILTH SKaHUIUp. by, y3HaBOaTHAa, OaHK CEKTOpHUIa COFJIOM pakobartra
TYCcUK 6Y1u0, Xu3Mar Kypcatuin cudarura canduil TabCup KHIMOKIA.
bank TuzuMura xycycui Ba XOPWXKUHM KamuTand KUpHO KENWIIM XMCOOMIaH JaBiarT OaHKIapu
YIyIIUHA 00CKUYIMa-00CKWY KaMalTHpuO 6opui, Oy 3ca coxaaa pakodaT MyXUTHHH SXIIMIAIITa,
THKOpAT OaHKIIApH (HAOUATHHY, KpeIuTiIam cudaTi Ba MaJaHUATHHH Xap TOMOHJIaMa OIIAPHIITa
XU3MAaT KWIAJIH.
WNuBecTopinap MaMiakaTUMHU3[a Y3WHH HMKOH Kajap SpPKUH XUC KWIHILUIAPH YYyH BalltoTa
0030pHHM SHAZa APKUHIAIITHPUIHIIN WHBECTOPJIAaHUHT camMapainu >Kan0d OSTUIUIINTa
cababnapaan 6upH Jiecak MyOosioFa OyIMaiau.
2019 #iunnan 6onuiad >KOpH STUITAH SHTH COJNIMK KOHIIETIIUSACUHUHT SHT aCOCUHM FOSICH COJHK
IOKMHU KaMaWTUPHII, CO/Ia Ba OapKapop COMUK TH3UMHUHH KyJUlaimHu ky3aa tyraau. Ly opkamu
UKTUCOAUETUMHU3 PaKoOaTOAPAONUIMTHHN OIIMPHIL, TaIOMPKOP Ba HHBECTOpIAp YUYyH Xap
TOMOHJIaMa KyJIail MyXHT SIPATHINTa SPUILLTUALT MyMKHH.

Xynoca
WkTuconuérra MHBECTUIIUSIIAP KO3UOAPAOPIIUTUHNA OIIUPHUIIT HHBECTUIINS XKMUHU OIIMPHUIIIIA
WYKM MHBECTUIIMSJIAPTa allbTepHATUB OMWI, Oy (pakaT XOPMXKHM WHBECTULIMSIIAD Ba KPEAUT
Mabunarnapyu XxucoOmaHaIu.
lynnait skaH, OyryHTd KyHAa XOPHKUN WHBECTULIUSIIAPHUA MUJUTMHA UKTHCOAUETTA KO KUITUIIT
OunaH OOFJIMK MaBKyn Oapda pecypc Ba 3axupalapHU YpraHUWII Ba KalTalaH KYypuO YMKHUII, YeT
91 KalUTATHHA MIJITUI KOpXOHAJIapra ka0 KUIUIl MeXaHU3MUHHA TAaKOMHUJUTAIITUPUII Oopacuaa
um  onmu0 Oopumn sozuMm  OYmamm.IllyHn Takumiam MyMKHHKA MYMKHHKH, FOKOPHIIArd
MacaJlaJJapHUHT WXKOOUH Xal STHWIINIIHN, MUJUTMH UKTUCOAUETTA HYHANTUPWITAaH WYKU Ba XOPHKHNA
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WHBECTULMSIAD XAKMHUHUHI OpTHUIINra, OapKapop HMKTUCOAWNW YCUIIHM TabMHUHIIAILTA,

nrupoBapauga MaMJIaKaTUMU3 TapaKKI/IéTI/IHI/I IOKCAJITUPHILI, XaJIKHUMH3 Q)apOBOHJ'II/Il"I/IHI/I

omupuaira Xxu3mMart KuJiaJiu.
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