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From the first years of independence, Uzbekistan has determined its own direction for the development 

of the national economy. As a result of its timely and correct understanding of the incomparable role of 

investments in the development and stability of the economy, there has been an increase in attention to 

investments, in particular foreign investments, which has led to the development of investment activity 

in our country to this day. It should be noted that the establishment of today's developed investment 

activity is the result of the rational investment policy pursued by our government. 

Today, in order to attract foreign investments on a larger scale and to encourage them to spend their funds 

for the economy of our country, preferential financial conditions have been created by law. 

We can call any form of property directed from one country to another for the purpose of generating 

income a full-fledged foreign investment. 

Foreign investments are all property, financial, intellectual assets that are mobilized by foreign investors 

to the economy, business and other activities of another country in order to generate high income and 

achieve efficiency. 

Investments are the main means of arming with modern equipment and technologies, restoring scientific 

and technical, production and intellectual potential. It is through foreign investments that the national 

economy is revitalized, and production is specializing in the production of modern, competitive goods. 

This, in turn, leads to the creation of new jobs and the solution of existing economic and social problems 

in the country. 

We can call any form of property directed from one country to another for the purpose of obtaining 

income a full-fledged foreign investment. 

Foreign investments are all property, financial, intellectual assets that are mobilized by foreign investors 

in the economy, business and other activities of another country in order to obtain high income and 

achieve efficiency. 

Investments are the main means of arming with modern equipment and technologies, restoring scientific 

and technical, production and intellectual potential. It is through foreign investments that the national 

economy is revitalized, and production is specializing in the production of modern, competitive goods. 

This, in turn, leads to the creation of new jobs and the solution of existing economic and social problems 

in the country. 

Foreign investments, unlike domestic investments, are a source of external financing. 
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Foreign investments are of great and important importance in establishing joint ventures, creating 

enterprises fully owned by foreign investors, participating in privatization, establishing banks with 

foreign partners, purchasing securities, obtaining the right to use land and other natural resources, and 

operating in free economic zones. 

Investments in terms of directing investment funds to objects are divided into real and financial 

investments: 

The interregional and inter-sectoral composition of investments indicates their relative distribution by 

regions and sectors. 

➢ Private investment refers to the investment of funds of non-state legal entities and citizens in business 

activities. 

➢ Public investment is the state's expenditure of national income in the form of state budget funds for 

the development of the country's economy. 

➢ Foreign investment can also be in the form of public or private investment. In the first form, public 

investment is involved, in which one state can provide loans or other forms of debt to another state. 

Such relations are governed by international law. In the second form, investments made by private 

firms, companies or citizens of one country to relevant entities of another country are understood. 

Monitoring the implementation of investment projects included in the Investment Program of the 

Republic of Uzbekistan. 

State regulation of investment activities is also carried out in other forms stipulated by legislation. 

In the process of attracting foreign investment to the national economy, it is advisable to carry out the 

following additional measures: 

➢ when establishing enterprises with foreign investment, the founders' agreement should clearly define 

the amount and form of the parties' shares, how much of the initial activity will be carried out at the 

expense of the authorized capital or at the expense of the loan, who will guarantee the loan, and the 

procedures for increasing the authorized capital in the subsequent period; 

➢ the establishment of free economic zones, the development of a special state program and the 

establishment of a state body coordinating the activities of the zones; 

➢ the development of laws and resolutions on the processing and development of natural minerals and 

the adoption of special laws on individual types of resources; 

➢ the establishment of tender committees, etc. 

It is appropriate to classify foreign investment according to the form of ownership into private, state, 

foreign and mixed investments. At the same time, foreign investment can also be divided into financial 

and real investments depending on the object of its direction. In developed countries, the main place in 

the structure of financial investments is occupied by investments of private property owners. The 

securities market in our republic is only at the stage of formation and practically does not fulfill the 

function of distributing financial capital between sectors. One of the differences between foreign 

investments and domestic investments is the preliminary calculation of all risks associated with their 

implementation, which are divided into three additional groups. The importance of foreign direct 

investment in the development of the economy of Uzbekistan is incomparable. 

It is worth noting that about 54 percent of all investments made are made by enterprises and the 

population. This once again confirms the correctness of the tax policy pursued in our country to reduce 

the tax burden and stimulate the investment activity of economic entities. 
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Uzbekistan, due to its potential, favorable natural conditions, abundance of raw materials, abundance of 

qualified and cheap labor force, and developed communications, has great opportunities among the 

countries of Central Asia. However, the amount of foreign investment invested in Uzbekistan to date is 

much lower than expected. This, in our opinion, is due to the fact that the country has not introduced full-

fledged free convertibility of the national currency "sum" in current accounts; Despite the country's stable 

solvency, this is due to the lack of information reaching the general public and foreign investors, as well 

as the lack of widespread coverage of the government's path to liberalizing the foreign exchange market 

and foreign economic activity in the near future. 
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